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Par. 8. Section 1.1060–1 is amended
by:

1. Revising paragraph (a)(2).
2. Adding entries in paragraph (a)(3)

in the outline of topics for paragraphs
(b)(9) and (c)(5).

3. Adding new paragraphs (b)(9) and
(c)(5).

The revision and addition read as
follows:

§ 1.1060–1 Special allocation rules for
certain asset acquisitions.

(a) * * *
(2) Effective dates. In general, the

provisions of this section apply to any
asset acquisition occurring after March
15, 2001. However, paragraphs (b)(9)
and (c)(5) of this section apply only to
applicable asset acquisitions occurring
on or after the date they are filed as final
regulations with the Federal Register.
For rules applicable to asset acquisitions
on or before March 15, 2001, see
§ 1.1060–1T in effect prior to March 16,
2001 (see 26 CFR part 1 revised April
1, 2000).

(3) * * *
* * * * *

(b) * * *
(9) Insurance business.
(c) * * *
(5) Insurance business.

* * * * *
(b) * * *
(9) Insurance business. The mere

reinsurance of insurance contracts by an
insurance company is not an applicable
asset acquisition, even if it enables the
reinsurer to establish a customer
relationship with the owners of the
reinsured contracts. However, a transfer
of an insurance business is an
applicable asset acquisition if the
purchaser acquires significant business
assets, in addition to insurance
contracts, to which goodwill and going
concern value could attach. For rules
regarding the treatment of an applicable
asset acquisition of an insurance
business, see paragraph (c)(5) of this
section.

(c) * * *
(5) Insurance business. If the trade or

business transferred is an insurance
business, the rules of this paragraph (c)
are modified by the principles of
§ 1.338–11(a) through (d). However, in
transactions governed by section 1060,
such principles apply even if the
transfer of the trade or business is
effected in whole or in part through
indemnity reinsurance rather than
assumption reinsurance, and, with
respect to the insurer or reinsurer, an
insurance contract (including an
annuity or reinsurance contract) is a
Class VI asset regardless of whether it is
a section 197 intangible. In addition, the

principles of § 1.338–11(e) through (g)
apply if the transfer occurs in
connection with the complete
liquidation of the transferor.
* * * * *

Robert E. Wenzel,
Deputy Commissioner of Internal Revenue.
[FR Doc. 02–5485 Filed 3–7–02; 8:45 am]
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Liability for Insurance Premium Excise
Tax; Hearing Cancellation

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Cancellation of notice of public
hearing on proposed rulemaking.

SUMMARY: This document provides
notice of cancellation of a public
hearing on proposed regulations relating
to liability for insurance premium
excise tax.

DATES: The public hearing originally
scheduled for Tuesday, March 19, 2002,
at 10 a.m., is cancelled.

FOR FURTHER INFORMATION CONTACT: Guy
Traynor, Regulations Unit, Assistant
Chief Counsel (Income Tax &
Accounting), (202) 622–7180 (not a toll-
free number).

SUPPLEMENTARY INFORMATION: A notice
of proposed rulemaking and notice of
public hearing that appeared in the
Federal Register on January 7, 2002 (67
FR 707), announced that a public
hearing was scheduled for March 19,
2002 at 10 a.m., in room 4718 of the
Internal Revenue Building, 1111
Constitution Avenue NW., Washington,
DC. The subject of the public hearing is
proposed regulations under section
4371 of the Internal Revenue Code. The
public comment period for these
proposed regulations expired on
February 26, 2002. The notice of
proposed rulemaking and notice of
public hearing, instructed those
interested in testifying at the public
hearing to submit a request to speak and
an outline of the topics to be addressed.
As of January 7, 2002, no one has
requested to speak. Therefore, the

public hearing scheduled for March 19,
2002 is cancelled.

Cynthia E. Grigsby,
Chief, Regulations Unit, Associate Chief
Counsel, (Income Tax & Accounting).
[FR Doc. 02–5484 Filed 3–7–02; 8:45 am]
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37 CFR Part 201

[Docket No. RM 2002–1A]

Notice and Recordkeeping for Use of
Sound Recordings under Statutory
License

AGENCY: Copyright Office, Library of
Congress.
ACTION: Extension of comment period.

SUMMARY: The Copyright Office of the
Library of Congress is extending the
time period for filing comments on its
Notice of Proposed Rulemaking
concerning requirements by which
copyright owners shall receive
reasonable notice of the use of their
works from digital transmission
services, and how records of such use
shall be kept and made available to
copyright owners.
DATES: Comments are due no later than
April 5, 2002. Reply comments are due
April 26, 2002.
ADDRESSES: If sent by mail, an original
and ten copies of comments and reply
comments should be addressed to:
Copyright Arbitration Royalty Panel
(CARP), P.O. Box 70977, Southwest
Station, Washington, DC 20024. If hand
delivered, comments and reply
comments should be brought to: Office
of the General Counsel, James Madison
Building, Room LM–403, First and
Independence Ave., SE., Washington,
DC 20559–6000.
FOR FURTHER INFORMATION CONTACT:
David O. Carson, General Counsel, or
Tanya M. Sandros, Senior Attorney,
Copyright Arbitration Royalty Panel
(CARP), P.O. Box 70977, Southwest
Station, Washington, DC 20024.
Telephone: (202) 707–8380. Telefax:
(202) 252–3423.
SUPPLEMENTARY INFORMATION: A sound
recording may be publicly performed by
means of a digital audio transmission
under a statutory license provided that
the user adheres to the terms of the
license and the regulations established
by the Copyright Office governing notice
and recordkeeping. See 17 U.S.C. 114.
On February 7, 2002, the Copyright
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